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Circular 02/2008

To:
Chief Executives



Salaries & Wages Officers

Human Resource Officers


All Employing Authorities

Dear Colleagues

Actuarial Valuation at 31 March 2007
Further to Circular 01/2008 I now attach a copy of the Actuary’s Report confirming the results of the Actuarial Valuation at 31 March 2007. 

As you are aware the employers’ contribution rates are being increased annually over the next three years for the majority of employing authorities although separate rates have been set for those employers closed to new employees namely, United Diary Farmers, Royal College of Nursing and Hochtief Facility Management Ireland Ltd. In addition separate rates have been set for all new employers admitted to the scheme after valuation date of 31 March 2007.

Details of your employer’s rate, together with any additional strain of fund cost determined by the actuary, are shown on pages 46 to 50 of the attached report.

The Actuary has determined the increases for the employers, which are not closed to new members as follows:

	Employers Admitted 
	Current Rate (2007/08)
	1 April 08 – 

31 March 2009
	 1 April 2009 – 31 March 2010
	1 April 2010 – 31 March 2011

	Before 1 April 2007
	13%
	15%
	16%
	17%

	1 April 07 – 

31 March 08
	15.2%
	15.2%
	15.2%
	15.2%

	Admitted after 1 April 2008
	-
	15.2%
	15.2%
	15.2%


Please ensure that your payroll software has been updated to comply with the new employers’ contribution rates.

